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l1)What are the ma

The main debt r

NA

in debt r €smbodiari ng p

estructuring processes

insolvency pr oe@sdceoduirntg swoarnkdo uot ust.

Debtors must file a petition to commen
if they fail to meet obligations excee
has been filed, the court must hold a
debtor or withbyr 80crdadist orf dr | ®tdher a
hearing, the court has 14 days to deci
time, the court may appoint an adminis
relief or a stay of actions &y Ikfedheo
court approves the petition, the debto
relevant registries and publish notice
creditors'’ meeting.
Once insolvency proceedings are initia
of compromise" to negotiate with credi
continuation or rehabilitation. The pl
sanctioned by the coiufrtt hel hel &m umdetwd |
|l egal requirements, including proper v
creditors. However, the court is not r
fairness I f the plan fails to meet th
andakne an order for | iquidation. The c
the plan in full and cannot amend its
Currently, Cambodia does noofcbavée form
wor kout s This may not be an option fo
requires a debtor to file a petition t
within 30 days of ofbdiilgiantd otho emeaeete dda nwya
5,000, 000. Failing to do so may result
debtor or .its directors

2)Who can initiate the process, and how
submi?2ted
A petition ¢omméreceoiumdsoltwency proceed,:
made by the debtor, creditor(s), the D
Ministry of Commerce), or the public p

3)What <criteria will the court consider

peti?ion

The cofdintswillon
proceedings. De
Cambodian | aw o
Cambodi a, altho

or secruelidtied entities

sider i the debtor s
btors a generally eli
r i f th assets a

ugh cer incentbmpasi 88

f
re
ey have
t a
are ineligible
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The court wildl then consider if there
such as if the debtor has failed to me
5,000, 000. Finally, the court wil!/l al s
to prove the dgbtodohéscouspbl venl i kely t
the debtords assets are unlikely to co
4l s sharehol der approval required befor
init?ated
Sharehol der approval .is generally not

5)Must the debtor be insolvent before th

Yes, a debtor must be insolvent before
can be initiamesadl vende bwthemn iig has fail
more obligations exceeding KHR 5,000, 0

6)Does the debtords management remain in
ng the restr2ucturing process

o
c
=

NoAn administrator takes over manageme

restructuring process

7)Can a debtor continue to carry on busi
proceedings
Yes, an administrator can continue to
during restructuring proceedings. Howe
creditor consent before doing certain
property by privatsettengyanyrpaasfenofi
to certain related persons, or carryin
irreversibly preclude a proposed pl an
Further, any plan of compromise entere
creditors maynrte qquwiartd otnhef t he debtor 6
no payments related to income, dividen
entitlements under the plan of comprom

Ybls there a moratorium or an automatic
commencing | egal proceed?ngs against t

Once insolvency proceedings are commen
execution processes or any other measu
by any creditor against the debtor or

general or |limittaypafftaectrisdhn pwi ltlhi sl s
actions, proceedings, or execution pro
against the partnersdé assets. This sta
termination of insolvency proceedings.
Additionally, once an administrator is
court can grant injunctive relief to f
creditor against the debtor or the est

Back to Cl&dntent
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However, there are several scenarios w
of the stay of action. First, while se
their claims satisfied according to th
administrator mary tdleeeme dthatte'id hest i ni
them to enforce their security. Second
brought by creditors and unexecuted ju
scope of the stay of action. However,
agianst the debtor, it is Iikely that s
unsecured claim which would be stayed.
apply to provisional administrative cl
remuneration, fees and expenses.
Whil e a stay of action applies to asse
of whether the debtor is formed under
uncl ear whether it wildl apply to the a
overseas I'n an gnéonmaxt resheulawri s
a contractual stay between parties can
®bl s there any civil or cri minal i abildi
moratorium or autoatic stay (if any)
The law is silent in this regard
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r for ser visowdsvernernyd erreod ekedafi mrges
rom the above, the | aw is s

il en
that allow a counterparty to t
edemt oofdst hemsol vency or entry i

i ngs

ue financing possible? Can a se
e debtords assef?s as part of th
is silent on rescue financing,
iness collapse, during restruct
ncy proceedings. The |l aw also d
ng pr eoHdd adwerdt ri me awnr ionug and f or mal
i ngs I't bears noting that inso
e in the first place, unless th
he costs of the proceedings or

eonft mommewnt As such, a related p:
funds to cover these costs, in
ity interest may encumber the d
compromise. | f the creditors a
may be sold, either subject to

|l i ensuppaort of the plan
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16)s a-edqaubitty swap possible as?part of th
The law is silent in this regard.

17Can the debtorodés assets be sold free o
restruc@turing

Yes. Such sale isokuédjplkantof tbdempreomis
may include any method for resolving t
met hods encompass the sale or disposit
with or without encumbrances or | iens,
asset amoegwitthh an interest in it

18¢an the restructuring plan ppraorvtiyde f or

cl ai?ms
The law is silent in this regard. A pl
i ncludmpartthyi rrdel eases, as |l ong as credi:

court has sanctioned the plan

19)s the process subject to a time | imit
There is no specified time Iimit for t
time |limits imposed on certain steps o
debtords petition must be heard by the
| ater than 15 daydebfoerofiBOndabpy &aht
director, creditor or prosecutor. Furt
after the court hearing, a creditorséd
days of such ruling. I f the ptlhaen of <co
meeting, ' iquidation wil/ commence

20Can the restructuring process be ter mi
of the appr d mMestructuring plan
Yes, the insolvency process may be ter
proposed, approved by the creditors an
Subsequentl vy, if the approved plan of
within the timeframe specified in such
recommence insolvency proceedings agai
application by the debtorprcadti hbssr a
An application for recommencing insolyv
made promptly as no specific timeframe
Once the insolvency proceedings are re
proceedings and/or plan will convert i

21¢0an debtors incorporated in a foreign

restructurimg processes

Yes, if such debtors have their assets
the case where the debtor has tangible

Back to Clogbnt ent
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regi stered as having ownership o
ut hority of the Royal Government
the restructuring proceedings be
dPctions

aw is silent in this regard

eign restructuring proceedings be
Cambodia recognise foreign restru
r -hofl fdiedes and what assistance i s a
ns from the?domestic courts
foreign restructuring proceedings
in criteria are met. Unl ess ot her
vency |l aw, the enforcement of for
tion judgment from ar Cambiosddiaaot co
oreign judgment must be issued by
diction and with proper notice, i
reciprocity agreement with Cambo
er, Cambodian | aw does not recogn
sentat-hekedens. oFbrcensol vency pro
di a, -aapnpyoicnotuerdt admi ni strator must
nal ' ist maintainedilsy tilke eMichiusti
sed of Cambodian nationals who ha
se from the Ministry of Justice.
dia has not adopted i ntberrretri onal
vency or receaegrdiattiean jafd gimmesndlsv e MM
pl ans of the Cambodian governmen
di an judges partici peast ifnogr icnouirnt e
ration in.insolvency cases

there been any recent devel opment
e considerations?relating to Camb
ent regulatory development occurr
fficial procl amation (prakas) on
se in Insolvency Proceedings was
onditions, formaliftyiiemg arsd amr oced
istrator, and aiming to enhance e
edi ngs
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l1)What are the main debt résdoan®sumai ng p

The main for mal debt restructuring pro
Il ndonesia is Penundaan Kewaji ban Pemba
payme®PKPAUYA I n addition to PKPU, the d
may also involve bankruptcy proceeding
I n general, bankruptcy is the gener al
debtor that wildl be managed and | iquid
supervision of a supervisory judge. Th
debtorés wealth, inchediag téati boatyg;d
creditors according to their rights. H
has issued a bankruptcy ruling and app
supervisory judge for the bankrupt deb
propose aingstcompasition) plan to be
creditors and the court I'f the plan i
must be ratified by the commerci al cou
ratified and final and bémdimg, dehteoba
end or be revoked by the commerci al co
PKPU is a debt restructuring process (
a debtor who needs more time to repay
bankruptcy where the debtor is unabl e
Once the court declear @KPtUhe tdhebtdemtios
rights subject to prior approval and s
the supervisory judge. After the comme
PKPU ruling for a maximum of 45 days a
and svupseorry judge, the debtor may propc
(composition) plan to be approved by t
creditors. I f the plan is rejected, th
bankrupt. Upon request of tha debtor,
creditors may al so approve a permanent
period can be extended for up to 270 d
PKPU period)
I n additionpnwmcdshsed oabmaMeofcoaunmgsensual
wor kouts are also possible. I f the deb
certain creditors, a company can restr
entering into formal agreements with t
2)Who can initiate the process, and how
submi?2ted
The restructuring processes may be ini
provided that the debtor has at | east
debtorbés debts is due and payabl e The
by submitting thmepetaliooautb haei ogmj
the debtordéds | egal domicile.
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5)

6)

7)
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However, the above does not apply for
payment service providers,-owaeudrities
companies, in that only certain partie
government authoriticetsurciamg imridd esse s h
entities

What criteria will the court consider
peti?ion

Fobankruptcy and/ or PKPU, the court wus
petition if the debtor has at | east 2
debts is due and payable and the appli
PKPU, the petition bmisttt ebde bsyi gtnheed canedd i
principal) and its |l egal attorney

I's sharehol der approval required befor
init?ated

Sharehol der approval is required if th
application against itself

Must the debtor be insolvent be&fore th
A debtor need not be insolvent before
can be dinitiated

Does the debtorés management remain in
during the restr?2ucturing process

A debmama@dgement remains in control of 1
PKPU process, subject to prior approva
administrator and the supervisory judg

a debtor has been decl ar
e debtords management wund
udge

However, when
control of t h
supervisory |j

Can a debtor continue to carry on busi
proceedings

Yes, a debtor can continue to carry on
pr

o
(¢}
D
(%)
(%)

ptcy proceedings where a res
debtor may continue to carr
oposes this, and the propos
mor e t hadh amad ft eonip carl dr ialcyk
ims that are unsecured at
siness would be temporary,
orderly realisation of the
S propos
provi

OoT O
—

ncocno
O
o
>
-

o]
her |l oss or does no
wi || be .distribute
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8)l s there a moratorium or an automatic

commencing | egal proceed?ngs against t
Once decl ared bankrupt, a stay arises
creditors from taking certain enforcem
For PKPU, a debtor may also benefit fr
PKPU period which can be up to 270 day
wever, a stay pursuant to a bankrupt
creditors which are secured by <cash de
of f

9)l's there any <civil or criminal i abil
moratorium or gutfodaatyi)c st ay
The law is silent in this regard, alth
in |l osses to the bankruptcy assets or
receiver can file a |l awsuit against th

10)s there a prohibition on terminating
the restructur?ling i s ongoing
o. Contracting parties must stil!]l com
relevant contracts Termination may al
r PKPU declarations for certain contr
For exampl e, receivers or |l essors may
agreements with the bankrupt Il essee if
provisions for the termination of the
the bankruptcy decl arpatyimemti § smadea,sitdle
debt that the |l essor may pursue in ban
the bankrupt.cy proceeding

11)s rescue financing possible? Can a se
over the debtords assef?s as part of th
Yes, if the debtor is not declared ins
Save for multiple mortgage security in
building that can be ranked in a hiera
multiple security interests generally
assets. Therefore, ywebeueetunaedcbgmpgaca
security on the debtords otherwise une
assets, but only with the consent of a
creditors) or subsequent ranking secur
buil di ng asaslertesadtyh astubajreect t o an exi sti
with the cooperation of the.existing m

he disclosure requirements (

[ERN
N
ﬁ\g
© =
n o
— —+
—
c o
O =
—~ O
—

uring proceeding
For bankruptcy, within 5 days of the r
the receiver and supervisory judge, th
state gazette and in at Il east 2 daily
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n the restructuring pl?an modi fy secu
cured cl| amanksi fmaeyd bkey t he terms of a 1

omposition) plan, as | s the mod
cured creditors and th tor, and

a-eqaubitt y swap possible as?part of th

is is possible as part of a ratified
arehol der approval is required for t
ceivables against the company to new
at can be so comveededsaaer ehobe ofhc
ceiving the funds or assets which ca

mpanyds guarantor or security provid
guaranteed debt s, or the company ac

ovider erft ya anhd rtdhe company has recei
rm of money or goods that can be val
tually receivied by the company

n the debtorés assets be sold free o
struQturing

, the debtordés secured assets cannot
rt of the restructuring

n the restructuring plan ppraorvtiyde f or
ai?ms

, the restructuring plan ceemamdty prov
ai ms

the process sulPject to a time |imit
ere are certain time frames in the b
r example, the court must rule on a
e registration of the bankruptcy app
me | imit for the ofanbhhagrekrenpt cayn da sssadt
ke years in practice

r PKPU, t court must approve the t
e registration of the application if
e registr ion of the application if
PU may be gr dbtedaybor aiperowhich cre
determine whether the composition p
ether to grant a permanent PKPU. Thi
270 days from the date .the temporar
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l1)What are the main debt restructuring p
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mocratic RepuRlic (i.e., Laos)

e main debt restructuring process in
d bankruptcy proceedings. This proce
ages.

is process typically starts with a b
o Peoplebds Court granting an adjudic
ch order should be granted. An adjud
tion against t htes duenblteosrs acnodu ritt sa papsrsoe
e court will then appoint an asset a
btorés | iquidity, finances, asset s,

s findings to the court and the cred
payment. The apdgnmii mitetdr dtrom ias | i st  pr
ni ster of Justice, and includes indi
e Lao Minister of Justice based on s
ministration, assets, and |iquitdatio
1 al so advertise the insolvency pro
editors of the process.

thin 30 days of the adjudication ord
creditors to decide on various issu
e administrator wil!/l chair the meet.i
n chair, where the debtor must prese
any rehabilitation plan. The plan s
gani sational rseestt rsuaclteusr i onrg ,t raannds faesr s .
opted if approved by a majority of ¢
bhirds of the total debt and sanctio
secured creditors must approve the p
e meeting may submit written opinion
ey had attended. I f the plan is acce
fected, it may request the court to

cepted, the debtoopenstinbse cvcodéi nub
e administrator who wil/l manage t he

cepted and requires amendments, the

thin a specified timeframe and resub
etilimgthe plan is ultimately rejected
oceedings

O can initiate the process and how ¢
bmi2ted

solvent enterprises or enterprises f
d shareholders representing at | east
terprise has notrehbédlfoartbankr opt o
operatives r-feipfrtels emft i tnlye otn@t al membe
operative is in financial .difficulty

Back to Cl&ikt ent s



/

3

3)

4)

5)

6)

7)

NA

What criteria will the court consider
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The court will consider various ground
petition, including whether the debtor
Laos, is voluntarily requesting a bank
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agreement for settlement with its cred
requirements of the settlement or reha
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assets and continues to operate its bu
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Back to Cl&bt ent s



NA

there a momrat omawmcorstary on enforci
commencing | egal proceed?ngs against t

- — 0 0T O~
oL O®—C
—0o -~ —5o0
o<oc—~—o0=

35
©

> OO

O T O T Qo

c

ce a bankruptec
y Oor commencin
es until a fin
rehabilitati ot

y petition is fil
g legal proceedin
al resolution to
hel dabt egr ciosnfli ir que

ium suspends certain |eg
ing of petition, taking
ferring or entering into
t hwei tdlredoutorc mur ti tasp mrscswed |
rs remain entitled to s
, when the debtords asse
amaged or be lost during
ntnecessary for the reorganisat:i

oS5 +t—~+wnw — =
o

re any civil or

criminal i abili
raumoomat i c s ay (i

f any)
s acting in breach of a moratori
ity

a prohibition on terminating
uctur’ling is ongoing

0w =
-+ o
-

(0]

re pirsohndbiexipornesosn t hi s I mposec
terminate contracts with the
ator or court

N — ~+
< =
—

finan i ble? Can a se
debtor as part of th

>0
[ =

debtor may seek rescue financin

(7]

bt or or the administrator may ob
l'itation, and | oans may be secur
s not otherwise encumbered or se
6s assets that iibsutgiowme nofp raisosreittsy.
yment of the principal and inter
ately after employeesd sal ari es

ces of financing used for the re
approved rehabi t

nci
bilitation plan

jm e

Back to Cladlt ent s



NA

sclosure requirements (
r eeding

12What are the di
restructuring p

o
(@]
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evidence of proved debts and. minutes o
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may be r.equired)
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The law is silent in this regard
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abilitation plan will pass if appr
isite majority is creditors whose
total wvalue of c¢laims of the credi
er are at lo¢east nanbeof of hertedit ors
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the restructuring pl?an modi fy secu

rehabilitation manager may, only w
itors and/or the | eave of court, d
ged property (whether fixed or flo
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ided for in a rehabilitation plan
he court
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?ms

ngombpa&reyscue stage, | egal proceedin
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oved rehabilitanhibhepéerbhentanopranmy
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19)s the process sulPject to a time | imit

Time | imits are imposed by terms of th

20¢0an the restructuring p
c

ocess be ter mi
of the approved restru u

r
turing plan
Yesyrehabilitation plan may be terminat
rehabilitation objectives are not achi
wound wup

21Can debtors incorporated in a foreign
restructurirmg processes

No. Although Myanmar insolvency | aw re
Law on -Blrrodsesr | nsol vency, th-botrthplt ement
insolvency provisions has not yet take

22Wi Il the restructuring proceedings be
jurisd?ctions
Atpresent, there are no examples of res
recognised in other jurisdictions

23¢Can foreign restructuring pMyaremar ngs
DoeMdyannragcogni se foreign restructuring
and/ or -hofl fdiedes and what assistance i s a
persons from the?domestic courts

At present, there are no examples of f
representat-hekdens béfhgerecognised in

24have there been any r evtyamtmadery ed moyp ment
uni gue consideraMyangarel ating to

The Myanmar restructuring regmmanys st
wi nduipmgmatters have been commenced, col
availNoblod f i chiassl blecedy e s tf atbrhréesgh esdt ryaetti o n
i nsol apdcyestpruadtuirtiingner s
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What are the main debt reéedber ot ®Pippgne

The main debt restructuring processes
rehabilitati oprfcaonudr ti nrfeosrtnrad c towrti ngs .
Rehabilitation refers to the debtor6s
successful operation and solvency, if
operation is economically feasible and
the present valuedofinpaymemtehapi oji ¢ att &
the debtor continues as a going concer
l'iquidated.

Rehabilitation requires court approval
rehabilitation process has sever al key
prevent creditors from taking | egal or
the debtor is generailhg @frmhisblasesietfso
the ordinary course of business or mak
proceedings ave commenced. Third, a r
appointed. Fourth, taxes and fees due
government are wapvedesBiealthy)| stlprepa
recommendi ng and i raplpenemretdi mge haabddurttat
I n addition to the formal -pftooestses ab
wor kouts are also possible, where a di
restructuring terms with its creditors
Who can initiate the process and how c
submi?2ted

The compbhwya majority vote of the boar
the approval [i] of shatrkihondsgdeofs ihto$ di
out standisntgoccka,piitmlt he case of a stock
|l eastt httwals of the membewssd ociknctolbg oc ad &
any creditor wift ht hae ccloanmipnanoyr wi th the
at | ealstmiPhlpi on or at | east 25% of the

partnersé contributioans (nwhthethtelietrat iso
proceeldyfngsng a ptehe tdowmrtbef or e

Wh a't criteria wil!/ the court consider
peti?ion

When hearing rehabilitation proceeding
[i] there is a substantial |ikelihood
debtor is insolvent, J[iii] the petitio
enforcement actiphvbytbeedetiorson, t he
and their attachments are materially f
debtor has made misrepresentations to
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8)l s there a moratorium or an automatic
commencing | egal proceed?ngs against t
After the court finds the petition suf
order, which shall include a stay or s
termination of the rehabilitation proc
This stay or suspension order prevents
continuing | egal proceedings, enforcin
actions against the debtor However, t
not apply in certainatscendyi psendsoghanp
the Supreme Court as of the commenceme
proceedings, cases pending ywudhcaas$spec
agency which is capable of resolving t
efficientclowrtthamdtehe certain conditions
taken against sureties and other perso
which does not interfere with the debt
securities or criminadualcgd iroeml dtakd nt @ g
debtor

9)ls there any <civil or criminal i abili
moratorium or autoatic stay (if any)
Parties acting isaubdpemashoomfordsest amaprhb
indirect contempt of court

10)s there a prohibition on terminating

the restructur?ling i s ongoing
During the rehabilitation proceedings,
debtords suppliers of goods or service
and services in the ordinary course of
makes payments for t hpel iseedd va fcteesr otrh eg oios
the commencement order However, this
contracts which may be terminated on ¢
contracts not confirmed by the debtor
commencement iaffsproceed

11)s rescue financing possible? Can a se
over deethée or 6s assets as?part of the pro
Yes, such financing is possible during
througbtommebhcement | oans and obligatio
the prospects of rehabilitation.
A debtor may obtain rescue financing u
recommendati on and with the courtds ap
secured against the debtorés assets as
several Il evels of imprsiodwietnecyi n htahe adebto
granted to such financing First, resc
new credit arrangement but excludes re
the debt may be secured by a new mortg
unencumber edr dassteis. ddhti may al so be s
secondary mortgage on a debtorés encum
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oved by the existing senior secur.i
rred

app ) _ .
i nc in rescue financing debt are

r

u

12What are the discl osurfeoaoreguitroementns af(
restructuring proceeding

At mini mum, the rehabilitation plan sh
foll owing information: first, the wunde
and the procedures proposed to accompl
comparison of the amoued sbye xpredietdon 0
the rehabil itvatsi emopglean heiys are expecte
pursuant to the | iquidation of the deb
give the creditors a reasonable basis
the rthatabomniplan is in their financi al
i mmedi ate |iquidation of the debtor. T
with this information, reasonably be a
debtorés r.ehabilitation

13Who hahse authority to organise a credit
what are the reldated requirements

Any creditor may organise a creditorso
the purpose of the meeting is to vote
pl an, the rehabilitation receiver shou
exercise its dcirsecdriettoirosn itnot oplsaecpear at e
the nature .of their debts

14Wh a is the voting threshold for a res
mi nority dissenting credPtors be bound
When creditors vote on a rehabilitatio
separate classes based on the nature o
creditors representing more than 50% o
creditors whose riglit ®edaoe adVecseldy bm
in favour of the plan.
I n the event that a c¢class of creditors
di ssenting creditors may stil!/l be boun
at a creditordés meeting, the court may
upon any inter eswietdhipnarltOy 6dsa ynso tfiroonom no't
and the confirmed plan wild/ bind minor
creditors who did not participate in t
confirm the plan if it is compliant wi
rehabilitation receiver recommends suc
sharehol ders, owners or partners | ose
a result of the plan, and the plan wou
of creditors with dampannatti @gm ewlint va
than that which they would have receiyv

15¢an the restructuring pl?an modi fy secu
Secured claims may be modified by the
the consent of the secured creditors a
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rt or a foreign representative in c
] where assistance is sought in a f
ceeding governed by Philippine regu
ceeding and a prBbhbekdppgngorvegukdt b
currently taking place, or [ivVv] whe
interest in requesting the commence
ceeding under Philippine regulation
I the restructuring proceedings be
isdPctions
s would depend on recognition princ
isdictionds | aws, although the Phil
el L aw-Boorr d@nroslsvency. Additionally,
eiver is authorised under Philippin
alf of a Philippine proceeding to t
i sdictionds | aws
foreign restructuring proceedings
|l i ppines? Does the Philippines reco
resentativebBobddflforapnffiwbat assista
ilable to such persons? from the dom
oreign representative can file a pe
tructuring proceeding in which he h
ent provisional relief |ike a morat
resentati ven canr epsatrrtuicctiupraitneg ipr oceec
tor filed under Philippine | aw, and
ief |i ke a stay or suspension on en
ceedings against the debtoilablanyo
rehabilitation receiver under Phil
determining whether to recognise a
rt will consider various factors su
e given recognition to the proceedi
ogni ses credi teorr sséu brsitgahnttsi ailnl ya ima nanc
t under Philippine |l aw or the exten
ceedings under Philippine | aw
e there bee any recent devel opment
qgue considerations ré€&lating to the
significant developments in recent
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ts are also common, where a comp
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n initiate the process and how c
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mpany or any creditor of the com
ement or judapgplayi managemieatc byr
ment can also be initiated by th
tion to enter judicial managemen

riteria wil! the court consider
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tic prospects of the proposed sc
mpanyds creditors or members are
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nsibly consult together with a v

dicial management, the court m
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or part of its business as a goi
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companyds assets than on a winding up.
creditorsé objections against judicial
management is more appropriate t.han al
The scheme and judicial management pro
certain regulated entiti.es, such as ba
4l s sharehol der approval required befor
init?ated
Sharehol der approval .is generally not

5)Must the debtor be pneoéessentabeberient h

A debtor need not be insolvent before
process can be initiated.

For judicial management, however, a co
become unable to pay its debts before
management

6)Does the debtords management remain in
during the restr?2ucturing process

A debtords management remains in contr
scheme of arrangement process.

However, where a debtor has entered ju
manager takes control oof the debtor 6s

7)Can a debtorceonyioonebtseiness during r
proceedings

Yes, a debtor can continue to carry on
proceedings.

However, the debtor cannot conduct bus
creditors fraudul ent trading) and if
insolvency, it cannot continue to incu
prospect of repayingttrraa@mnign .f Plelr s(omrso
should have known their involvement in
may i ncur civil and criminal liability
court may relieve such person from civ
oumt fairly .to be relieved

8)ls there a moratorium or an automatic
commencingrbegalli ngs aga?nst the debto
A debtor intending to propose a scheme
for a moratorium. Upon applying, an au
the earlier of 30 days from the date o
the applicati oncoiusrtdeci ded by the
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A debtor that has applied for judicial
an automatic moratorium. This may aris
judici al management has been made, or
resolution for the et omwh®enj wadinoitalcem
appointment of an interim judicial ma n
mor atorium remains until the court dec
application, or if the company has fil
management ,stt hoef etahrel ijeudi ci al manager 0s
of the interim judicial manager's term
management resolution.
Mor atoriums granted pursuant to a sche
management application prevent credito
commence or continue certain proceedin
actions against the delktoornt,i nailet h ®mu gk ea
their riogtit amfd et ti ng. However, a mor
to a scheme of arrangement may have ex
court can extend a moratorium to restr
partyvednvioss within Singapore or wunder |
debtor has a substanti al connection to
moratorium granted pursuant to judicia
extraterritorial effect

9)ls there any <civil or criminal i abili
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